
CODICE ETICO
Modello di Organizzazione, Gestione e Controllo

AI SENSI DEL D.LGS. N. 231/2001

Aggiornamento approvato dal Consiglio di Amministrazione in data 22 dicembre 2025



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! "!

!
("))*+$"&

&
!"! #$%&&'()%!#############################################################################################################################!$!

*"! #(+,,%-+.)%.!#####################################################################################################################!%!

/"! ,(010&&'!##############################################################################################################################!&!

2"! 3).'$)4'5-0-60&4).'4'()-60$-7%6)70!##########################################################################!&!

2"!! &899:;;<-=:>;<?@;@A<!##############################################################################################################!&!
2"*-)-?8>;A<-B@C8A<!##########################################################################################################################!&!
2"/-)-?8>;A<-,A<?D<E<!#######################################################################################################################!'!
2"2-78?FC<;;8-=<-<?;:A:>><!##############################################################################################################!(!
2"G-(<>:AH@;:II@-=:CC:-)?F8AJ@I<8?<!##########################################################################################!(!
2"K-78JL?<D@I<8?:!######################################################################################################################!)!
2"M-18=:CC8-%A9@?<II@;<H8-:-=<>D<EC<?@-@EEC<D@N<C:!#################################################################!)!
2"O-$<?::-=<-D8?=8;;@!###################################################################################################################!)!

G"! #0&4)%.0-60$$0-()&%(&0-+1'.0!##############################################################################!*+!

G"!-(@EE8A;<-D8?-=<E:?=:?;<-:-D8CC@N8A@;8A<!###########################################################################!*+!
G"*-'99<8A?@J:?;8-:-F8AJ@I<8?:-=:CC:-A<>8A>:-LJ@?:!########################################################!*+!
G"/-4L;:C@-=:CC:-A<>8A>:-LJ@?:-:-=:CC5@JN<:?;:-=<-C@H8A8!####################################################!*+!
G"2-4A@;;@J:?;8-=:<-=@;<-E:A>8?@C<-=<-=<E:?=:?;<-:-D8CC@N8A@;8A<!#########################################!**!
G"G-(:JL?:A@I<8?:!###################################################################################################################!**!
G"K-,A<?D<E<-=<-D8JE8A;@J:?;8-=:<-=<E:?=:?;<-:-=:<-D8CC@N8A@;8A<-?:<-A@EE8A;<-D8?-C@-

&8D<:;P!#################################################################################################################################!**!
K"! #0&4)%.0-60)-Q0.)-'R)0.6'$)!######################################################################################!**!

K"!-#:>;<8?:-=:<-N:?<-<?;:CC:;;L@C<-:-J@;:A<@C<-:-<?F8AJ@;<D<!##################################################!*"!
K"*-'C;A<-N:?<-@I<:?=@C<!###############################################################################################################!*"!

M"! #0&4)%.0-60#$)-'33'()!##################################################################################################!*,!

M"!-(@EE8A;<-D8?-<>;<;LI<8?<S-ELNNC<D@-@JJ<?<>;A@I<8?:S-8A9@?<II@I<8?<-E8C<;<DT:-:-
><?=@D@;<!##############################################################################################################################!*,!

M"*-(@EE8A;<-D8?-<-F8A?<;8A<-=<-N:?<-:->:AH<I<!############################################################################!*$!
M"/-(@EE8A;<-D8?-<-DC<:?;<S-E@A;?:A-=5@FF@A<-:-D8?;A8E@A;<-D8?;A@;;L@C<!####################################!*%!
M"2-(@EE8A;<-D8?-D8?>LC:?;<S-J:=<@;8A<-:=-<?;:AJ:=<@A<!########################################################!*&!
M"G-(@EE8A;<-D8?-<C-J:AD@;8!######################################################################################################!*&!
M"K-(@EE8A;<-D8?-C@->;@JE@-:-J@>>UJ:=<@U-78?;A<NL;<-:->E8?>8A<II@I<8?<!#######################!*&!

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! ,!

M"M-%J@99<-:-(:9@C<:!###############################################################################################################!*'!
M"O-%E:A@I<8?<-0D8?8J<DT:-:-'JJ<?<>;A@;<H:!######################################################################!*'!
M"V-'?;<A<D<DC@99<8-:-78AA:;;:II@-=:<-3CL>><-3<?@?I<@A<!#########################################################!*(!
M"!W-4L;:C@-=:CC@-,A8EA<:;P-)?=L>;A<@C:-:-)?;:CC:;;L@C:!###########################################################!*)!
M"!!-,@A;:D<E@I<8?:-@-78J<;@;<S-'>>8D<@I<8?:-8-0H:?;<!#######################################################!*)!

O"-(',,%(4)-7%.-)-&%7)S-'&&01Q$0'-0-%(#'.%-'11).)&4('4)B%!######################!*)!

V"-(',,%(4)-7%.-)$-7%$$0#)%-&).6'7'$0-0-$'-&%7)04X5-6)-(0B)&)%.0!#############!"+!

!W"-&)7+(0RR'-0-'1Q)0.40!###################################################################################################!"*!

!W"!-&<DLA:II@-=:CC5@JN<:?;:-=<-C@H8A8-:-=:CC@->@CL;:-=:<-C@H8A@;8A<!###################################!"*!
!W"*-4L;:C@-=:CC5@JN<:?;:!#########################################################################################################!"*!

!!"-&4(+10.4)-6)-',,$)7'R)%.0-60$-7%6)70-04)7%!##################################################!""!

!!"!-&<>;:J@-=<-D8?;A8CC8-<?;:A?8U-%A9@?<>J8-=<-B<9<C@?I@!##################################################!""!
!!"*-78AE8A@;:-#8H:A?@?D:!####################################################################################################!""!
!!"/-6<FFL><8?:-:-D8?8>D:?I@-=:C-78=<D:-0;<D8!####################################################################!",!
!!"2-&:9?@C@I<8?:-=:CC:-B<8C@I<8?<!#########################################################################################!",!
!!"G-&@?I<8?<!#############################################################################################################################!"$!
!!"K-,A8HH:=<J:?;<-E:A-<?8>>:AH@?I@-=@-E@A;:-=<-38A?<;8A<S-78?>LC:?;<S-78CC@N8A@;8A<-:-

,@A;?:A!#################################################################################################################################!"$!
!!"M-0?;A@;@-<?-H<98A:-:-=<HLC9@I<8?:!#####################################################################################!"$!

&
&

& &

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! $!

-.%%&/$(('0#$%%
&
+?<8?-#@>-1:;@?8-&E@-
&8D<:;P-@EE@A;:?:?;:-@C-#ALEE8-+?<8?S-D8?->:=:-<?-1<C@?8-@CC@-H<@-Q:A?@A=8-YL@A@?;@S-
?"2GS-@?DT:-><?;:;<D@J:?;:-<?=<D@;@-D8J:-ZC@-&8D<:;P["-
-
#ALEE8-+?<8?-U-+?<8?-0?:A9\-#A8LE->"A"C"-D8?->:=:-<?-1<C@?8-@CC@-H<@-Q:A?@A=8-YL@A@?;@S-
?"2GS-@?DT:-><?;:;<D@J:?;:-<?=<D@;@-D8J:-Z+0#[-]<C-#ALEE8^-
#ALEE8-=<-&8D<:;P- <;@C<@?:-D8?;A8CC@;:S-=<A:;;@J:?;:-8- <?=<A:;;@J:?;:S-=@-+?<8?-0?:A9\-
#A8LE- &AC- @<- >:?><- =:CC5@A;"- */GV- =:C- D8=<D:- D<H<C:- :=- <?>:A<;:- ?:C- E:A<J:;A8- =<-
D8?>8C<=@J:?;8-=<-_L:>;@"-
&
6:>;<?@;@A<--
)->899:;;<-@<-_L@C<-><-@EEC<D@?8-;L;;:-C:-=<>E8><I<8?<-=:C-EA:>:?;:-78=<D:-0;<D8-:-D<8`-9C<-
@JJ<?<>;A@;8A<S-<-><?=@D<S-<C-J@?@9:J:?;S-<-=<E:?=:?;<-?8?DTa-;L;;<-D8C8A8S-@?DT:-;:AI<S-DT:-
8E:A@?8- E:A- <C- D8?>:9L<J:?;8- =:9C<- 8N<:;;<H<- =:CC@- &8D<:;PS- D<@>DL?8- ?:CC5@JN<;8- =:CC:-
EA8EA<:-FL?I<8?<-:-A:>E8?>@N<C<;P"-
-
18=:CC8-*/!-
)C-18=:CC8-=<-8A9@?<II@I<8?:S-9:>;<8?:-:-D8?;A8CC8-:-<->L8<-@CC:9@;<S-@=8;;@;8-=@CC@-&8D<:;P-
L?<;@J:?;:-@-;L;;<-9C<-@C;A<-=8DLJ:?;<-:C:?D@;<-:b8-A<DT<@J@;<-=@C-18=:CC8->;:>>8-<?-_L@?;8-
E@A;<-<?;:9A@?;:-=<-:>>8"-
&
%A9@?<>J8-=<-B<9<C@?I@-]@?DT:-Z%A9@?<>J8[-8-Z%=B[^-
%A9@?<>J8- =:CC@- &8D<:;P- DT:S- =8;@;8- =<- @L;8?8J<- E8;:A<- =5<?<I<@;<H@- :- D8?;A8CC8S- T@- <C-
D8JE<;8- =<- H<9<C@A:- >LCC5@=:9L@;:II@S- >LC- FL?I<8?@J:?;8S- >LCC58>>:AH@?I@- :-
>LCC5@99<8A?@J:?;8-=:C-18=:CC8S-@<->:?><-=:CC5@A;"-K-=:C-="C9>"-*/!b*WW!"-
-
-
- &

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! %!

1.%%&0!,,$%!"#$"%%
&
-.&/0120&$.3&!45.02S-F8?=@;@-?:C-*WWG-:=-8E:A@?;:-?:C->:;;8A:-=:CC@-=<>;A<NLI<8?:-=<-9@>-
J:;@?8- :=- :?:A9<@S- `- L?@- &8D<:;P- E:A- @I<8?<- @EE@A;:?:?;:- @CC@-#@C@>><@- +?<8?- 0?:A9\-
#A8LE"-
-
67&$89::2-/01208-?@>D:-=@CC@-H<><8?:-=<-L?-9ALEE8-=<-<JEA:?=<;8A<&/0151-=@CC@-E@>><8?:-E:A-
<C-C@H8A8-:-C5@J8A:-E:A-C:-C8A8-8A<9<?<S-C@-C8A8-;:AA@"-
-
)C-*WWG->:9?@-C5<?<I<8-=:CC5@HH:?;LA@c-H<:?:-D8>;<;L<;@-C@-EA<J@->8D<:;P-=:C-#ALEE8S-C@-/0120-
#@>-1:;@?8-&E@-DL<-?:C-;:JE8S-9A@I<:-@->EC:?=<=:-E:AF8AJ@?D:-:D8?8J<DT:S-><-L?<>D8?8-
@C;A:-A:@C;P->8D<:;@A<:-E:A->H<CLEE@A:-<-=<H:A><->:;;8A<-=:C-NL><?:>>-DT:-E8A;@?8-899<-<C-#ALEE8-
/0120-@=-:>>:A:-D8JE8>;8-=@-H@A<:->8D<:;P-;A@-&E@-:-&AC"-
-
)C- 48E- 1@?@9:J:?;- >:9L:- C5:H8CLI<8?:- =:C- J:AD@;8- =<- A<F:A<J:?;8- E:A- D8JEA:?=:A:- C:-
:><9:?I:-=:CC@-E8;:?I<@C:-DC<:?;:C@-E:A-E8<-F@AC:-=<H:?;@A:-L?-8N<:;;<H8S-<C-Z;@A9:;[-EA<?D<E@C:-
DL<- D<@>DL?@- A<>8A>@- =:CC@- /0120- =:H:- J<A@A:- E:A- >8==<>F@AC:- @LJ:?;@?=8- @?DT:- <C-
9A@=<J:?;8-=:<-EA8EA<-L;:?;<-:-<C-H@C8A:-@99<L?;8-=:9C<-@>>:;>-=:C-#ALEE8"-
-
%99<-/0120-`- C:@=:A-=:C->:;;8A:-+;<C<;<:>-?:C- ;:AA<;8A<8- C8D@C:-=<-D8JE:;:?I@-9A@I<:-@?DT:-
@CC5@FF:AJ@I<8?:-=<-L?@-E8C<;<D@-@I<:?=@C:-A<H8C;@-@CC@-A:>E8?>@N<C<;P->8D<@C:-:-@CC@->8>;:?<N<C<;P-
=:CC5@JN<:?;:"-
-
6@CC5/01204c-
=:CC@-9L<=@-D8>;@?;:-=:<->8D<-F8?=@;8A<S-
=:CC5:>:JE<8-=:C-48E-1@?@9:J:?;S--
=:CC5<JE:9?8-:-=:CC:-E:DLC<@A<;P-:>EA:>><-=@-D<@>DL?-=<E:?=:?;:S--
=:CC5@;;:?I<8?:-@CC:-?L8H:-;:D?8C89<:-:-C@-C8A8-EA@;<D@-@EEC<D@I<8?:-?:C-NL><?:>>S-
?@>D8?8-C:-EA:J:>>:-E:A-<->LDD:>><-=:C-#ALEE8-/0120S-<C-C8A8-D8?>8C<=@A><-?:C-;:JE8"-
-
+?5/01204-=<c-
<?;:?;<S-H<><8?:-H:A>8-L?-FL;LA8-J<9C<8A:S-
H8C8?;P-@-F@A:-N:?:-<C-EA8EA<8-C@H8A8-_L8;<=<@?8S-
>E<A<;8-=<->@DA<F<D<8-:-><?D:A<;P-=5@?<J8S-
E:A-F@A-DA:>D:A:-<-EA8EA<->89?<-:-D:AD@A:-=<-A:@C<II@AC<-?:C-A<>E:;;8-=:CC@->@CL;:-=<-;L;;<-:-D8?-
@;;:?I<8?:-@CC@->@CH@9L@A=<@-=:CC5@JN<:?;:-
-
;9552&<94352#&10314=4#&/0152#&>&17&$89::2&/0120???&
-
& &

!
!!!"#$%&#'(()$*+,)+-$.,$,+/"+0"$*+,)+$1+"#23$&#)'($4#5$"$5"$4)6,"/7$6)+/#)558/"$,+$9,8$0,#"//8$:"$,+0,#"//8;<!
!
!

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! &!

2.%%,0*)*(('%
-
+?<8?-#@>-1:;@?8-&E@-@=8;;@-_L@C:-A<F:A<J:?;8-EA<J@A<8-<C-78=<D:-0;<D8-=:CC@-7@E89ALEE8S-
+?<8?-0?:A9\-#A8LE->ACS-:-?:-A:D:E<>D:-<?;:9A@CJ:?;:-<-EA<?D<E<-:-<-H@C8A<-F8?=@J:?;@C<d-@C-
D8?;:JE8-<C-EA:>:?;:-=8DLJ:?;8-D8>;<;L<>D:-L?@-H:A><8?:-<?;:9A@;@-:-@=@;;@;@-=:C-78=<D:-
=:CC@- 7@E89ALEE8S- D8?;:?:?;:- <?;:9A@I<8?<- :- EA:D<>@I<8?<S- E:A- A:?=:A:- C5@EEC<D@I<8?:-
D8:A:?;:-D8?-C:-D@A@;;:A<>;<DT:S-C:-FL?I<8?<-:-<-A<>DT<-EA8EA<-=:CC@-&8D<:;P"-
)?-D@>8-=<-:H:?;L@C<-D8?FC<;;<- <?;:AEA:;@;<H<-8-=<-@EEC<D@I<8?:-;A@-C:-=<>E8><I<8?<-=:C-EA:>:?;:-
78=<D:-:-_L:CC:-=:CC@-7@E89ALEE8S-><-=@AP-EA<8A<;P-@CC:->8CLI<8?<-J@99<8AJ:?;:-D8?F8AJ<-@<-
EA<?D<E<- =<- C:9@C<;PS- ;A@>E@A:?I@- :- A:>E8?>@N<C<;PS- F:AJ8- A:>;@?=8- C58NNC<98- =<- <?F8AJ@A:-
;:JE:>;<H@J:?;:-C@-7@E89ALEE8"-
-
)C-A<>E:;;8-=<-_L:>;8-78=<D:-0;<D8-D8?;A<NL<AP-@C-NL8?-FL?I<8?@J:?;8-=<-89?<->:;;8A:-@I<:?=@C:-
?8?DTa- @- A:?=:A:-J<9C<8A:- C5<JJ@9<?:S- C5@FF<=@N<C<;P- :- C@- A:EL;@I<8?:- =:CC@- &8D<:;P- :- =:C-
#ALEE8"-)C-78=<D:-0;<D8-`-E8A;@;8-@-D8?8>D:?I@-=<-;L;;<-D8C8A8-D8?-<-_L@C<-+?<8?-#@>-1:;@?8-
<?;A@;;<:?:-A:C@I<8?<"-7<@>DL?8-`-;:?L;8-@=-8>>:AH@AC8-:-F@AC8-8>>:AH@A:"-
-
-
3.%%4#"'/#+'5%*%6*(+#"'+'0#%6*/%7$6#7*%
-
!"#$%&''())*$+(,)*-.)./*$
!
$:-=<>E8><I<8?<-=<-_L:>;8-78=<D:-><-@EEC<D@?8-@<->8D<S-@-;L;;<-9C<-@JJ<?<>;A@;8A<S-@<-><?=@D<S-@C-
J@?@9:J:?;-:-@<-=<E:?=:?;<-=:CC@-&8D<:;P-?8?DTa-@-;L;;<-D8C8A8S-@?DT:-;:AI<S-DT:-><-;A8H@?8-
@- <?>;@LA@A:- @- _L@C><@><- ;<;8C8- A@EE8A;<- =<- D8CC@N8A@I<8?:- 8- DT:- 9<P- 8E:A@?8- E:A- <C-
D8?>:9L<J:?;8- =:9C<- 8N<:;;<H<- 8- ?:CC5<?;:A:>>:- =:CC@- &8D<:;P- :- =:C- #ALEE8S- D<@>DL?8-
?:CC5@JN<;8-=:CC:-EA8EA<:-FL?I<8?<-:-A:>E8?>@N<C<;P"--
-
4L;;<-<-EA:=:;;<-=:>;<?@;@A<->8?8-;:?L;<-@=-<JEA8?;@A:-C@-EA8EA<@-@;;<H<;P-:=-<C-EA8EA<8->;<C:-=<-H<;@-
@I<:?=@C:-@C-A<>E:;;8-=:C-B@C8A<-:-=:<-,A<?D<E<-@FF:AJ@;<-<?-_L:>;8-78=<D:"-
----
!"0$1$-&,)/*$2.3&/*$
&
$@-&8D<:;P-<>E<A@-C@-EA8EA<@-!"#"$%-@<->:9L:?;<-H@C8A<c--

!- 6002@.A1204S-_L@C:-D@E@D<;P-=<-9L@A=@A:-@C-FL;LA8-A<D:AD@?=8-?L8H<-8A<II8?;<S-?L8H<-
EL?;<-=<-H<>;@-@C;:A?@;<H<d&

!- B.331204S& 8HH:A8- C5@;;<;L=<?:- @- >LE:A@A:- 9C<- 8>;@D8C<- A<>E:;;@?=8- <- EA89:;;<- :-
J@?;:?:?=8-F:AJ<-9C<-8N<:;;<H<d&

!- B82C433120.715DS- D@E@D:- =<- F@A- :DD:CC:A:- D8?;<?L@?=8- @=- @AA<DDT<A:- C:- EA8EA<:-
D8JE:;:?I:d&

!- E43:203.F1715DS-DT:-E:AJ:;;:-=<-F@A-H@CL;@A:-D8?-@;;:?I<8?:-C:-D8?>:9L:?I:-=<-89?<-
@I<8?:d&

!- G271H.8145DS-_L@C:-@;;<;L=<?:-LJ@?@-=<-:>>:A:-H<D<?<-@CC:-E:A>8?:->H@?;@99<@;:"-
&

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! '!

!"4$1$-&,)/*$5/*-6*7*$
&
.:CC8->H8C9<J:?;8-=:CC@-EA8EA<@-@;;<H<;P-:S-<?-E@A;<D8C@A:S-?:<-A@EE8A;<-<?;:A?<-:-D8?-<-;:AI<S-C@-
&8D<:;P-><-D8?F8AJ@-@<-EA<?D<E<-=<-74I.715D#&74.75D#&J2884554AA.&4&58.3:.840A.-:>EA:>><-=@C-
?8>;A8-8A=<?@J:?;8S-@HL;8->E:D<F<D8-A<9L@A=8-@CC:-F<?@C<;P-:>EA:>>:-=@C-="C9>"-?"-*/!b*WW!"-

'- ;@C- F<?:S- C@-&8D<:;P- ><- <JE:9?@-@FF<?DTa- <-J:JNA<- =:9C<- 8A9@?<- >8D<@C<S- <- =<E:?=:?;<- :=- <-
D8CC@N8A@;8A<-?8?DTa-<C-E:A>8?@C:-=:9C<-@C;A<->899:;;<-=<A:;;@J:?;:-D8<?H8C;<-?:CC:->L:-@;;<H<;P-
@I<:?=@C<-A<>E:;;<?8-<-EA:=:;;<-EA<?D<E<S-<C-EA:>:?;:-78=<D:-0;<D8-:=-<-A:98C@J:?;<-<?;:A?<-=:CC@-
&8D<:;P"--

)-J:JNA<-=:9C<-8A9@?<->8D<@C<S- <-=<E:?=:?;<-:=- <-D8CC@N8A@;8A<- A<>E:;;@?8- <C-EA:>:?;:-78=<D:-
0;<D8-:=-<-A:98C@J:?;<-<?;:A?<-=:CC@-&8D<:;P-@?DT:-?:<-A@EE8A;<-H:A>8-C5:>;:A?8d-<?-E@A;<D8C@A:S-
:>><- =:H8?8- <?F8AJ@A:- <- ;:AI<- D<AD@- <C- D8?;:?L;8- =:CC:- =<>E8><I<8?<- =:C-78=<D:-0;<D8- :- =:<-
A:98C@J:?;<- <?;:A?<S- @C- F<?:- =<- :><9:A:- <C- A<>E:;;8- =:CC:- EA8EA<:- >D:C;:- :- =:C- EA8EA<8-
D8JE8A;@J:?;8"-

)?-?:>>L?-D@>8S-<C-E:A>:9L<J:?;8-=:CC5<?;:A:>>:-=:CC@-&8D<:;P-ELe-9<L>;<F<D@A:-L?@-D8?=8;;@-
<?-H<8C@I<8?:-=:<-EA:=:;;<-EA<?D<E<"-

-
$@-&"##"$%-=:CC@-&8D<:;P-E@>>@-=@C-A<>E:;;8-=:<->:9L:?;<-EA<?D<E<c-
-
E13:4552& H4774& 74II1K& 4L;;<- <- =<E:?=:?;<- :- <- D8CC@N8A@;8A<- =:CC@- >8D<:;PS- ?:CC5@JN<;8- =:CC@-
EA8EA<@-@;;<H<;P-EA8F:>><8?@C:S-T@??8-D8J:-EA<?D<E<8-<JEA:>D<?=<N<C:-Cf8>>:AH@?I@-=<-C:99<-:-
A:98C@J:?;<-H<9:?;<- <?- );@C<@-:- <?- ;L;;<- <-,@:><- <?-DL<->H8C9:- C@->L@-@;;<H<;PS- <?-D8?F8AJ<;P-@<-
EA<?D<E<-F<>>@;<-?:C-78=<D:-:=-@CC:-EA8D:=LA:-EA:H<>;:-=@<-EA8;8D8CC<-<?;:A?<"-$@-&8D<:;P-A<FL99:-
=@C-A<D8A>8-@-D8JE8A;@J:?;<-<CC:9<;;<J<-8-D8JL?_L:->D8AA:;;<-E:A-A@99<L?9:A:-<-EA8EA<-8N<:;;<H<-
>;@;L;@A<-:=-:D8?8J<D<"-
-
;8.3:.840A.&4&74.75DK&4L;;<-<->899:;;<-6:>;<?@;@A<->8?8-;:?L;<-@-=@A:-C:-=8HL;:-<?F8AJ@I<8?<-
<?-D8?-DT<@A:II@S-H:A<=<D<;PS-D8JEC:;:II@-:-@DDLA@;:II@-><@-@CC5<?;:A?8-DT:-@CC5:>;:A?8-=:CC@-
&8D<:;P"-$@-D8JL?<D@I<8?:-@=8;;@;@S->DA<;;@-8-H:AN@C:S-=:H:-:>>:A:-=<- F@D<C:-:- <JJ:=<@;@-
D8JEA:?><8?:- E:A- E:AJ:;;:A:- =:D<><8?<- @L;8?8J:- :- D8?>@E:H8C<"- )?- E@A;<D8C@A:S- ?:CC@-
F8AJLC@I<8?:- =<- :H:?;L@C<- D8?;A@;;<S- C@- >8D<:;P- T@- DLA@- =<- >E:D<F<D@A:- @C- D8?;A@:?;:- <-
D8JE8A;@J:?;<-=@-;:?:A:-<?-;L;;:-C:-D<AD8>;@?I:-EA:H<>;:S-<?-J8=8-DT<@A8-:-D8JEA:?><N<C:"-
-
%2884554AA.&4&1=:.8A1.715DK&4L;;:-C:-@I<8?<-:-C:-8E:A@I<8?<-D8JE<L;:-=@-D<@>DL?-6:>;<?@;@A<8-
?:CC8->H8C9<J:?;8-=:C-EA8EA<8-<?D@A<D8-8-FL?I<8?:-=:H8?8-A<>E:;;@A:-<-=<A<;;<-=<-89?<->899:;;8-
D8JL?_L:-D8<?H8C;8-?:CC@-@;;<H<;P- C@H8A@;<H@-:-EA8F:>><8?@C:"-4@C:- A<>E:;;8-`-=@- <?;:?=:A><-
@?DT:- >8;;8- <C- EA8F<C8- =:CC:- 8EE8A;L?<;PS- =:CC@- EA<H@D\S- =:C- =:D8A8S- =:C- A<F<L;8- =<- _L@C><@><-
><;L@I<8?:-DT:-DA:<-@AN<;A@A<:-=<>DA<J<?@I<8?<S-?8?DTa-D8?FC<;;<-=<-<?;:A:>>:->8>;@?I<@C<"-.:CC@-
D8?=LI<8?:-=<-_L@C><@><-@;;<H<;P-=:H8?8->:JEA:-:>>:A:-:H<;@;:-><;L@I<8?<-DT:-E8>>@?8-DA:@A:-
@AN<;A@A<:-=<>DA<J<?@I<8?<-?:<-D8?FA8?;<-=:C-E:A>8?@C:"-
.:CC:- =:D<><8?<- DT:- <?FCL<>D8?8- >LCC:- A:C@I<8?<- D8?- C@- >D:C;@- =:<- DC<:?;<S- <- A@EE8A;<- D8?- 9C<-
@I<8?<>;<S-C@-9:>;<8?:-=:C-E:A>8?@C:-:-Cf8A9@?<II@I<8?:-=:C-C@H8A8S-C@->:C:I<8?:-:-C@-9:>;<8?:-

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! (!

=:<-F8A?<;8A<S-<-A@EE8A;<-D8?-C@-D8JL?<;P-D<AD8>;@?;:-:-C:-<>;<;LI<8?<-DT:-C@-A@EEA:>:?;@?8S-:=-<?-
9:?:A@C:-<-A@EE8A;<-D8?-9C<->;@g:T8C=:A>S-C@->8D<:;P-:H<;@-89?<-=<>DA<J<?@I<8?:"-'-;L;;<-<->899:;;<-
DT:-:?;A@?8- <?- A:C@I<8?:-D8?- C@->8D<:;P-H<:?:-@>><DLA@;8-E@A<;P-=<- ;A@;;@J:?;8d- C@->8D<:;P-
A<FL99:S-<?-;L;;<-<-A@EE8A;<S-;A@;;@J:?;<-:-EA:>;@I<8?<-EA:F:A:?I<@C<"-
-

!"!$8&-93*))&$+*$*-)(/(,,*$
&
4L;;<-<-6:>;<?@;@A<S-?:CC5:>EC:;@J:?;8-=:CC:-C8A8-FL?I<8?<S->8?8-;:?L;<-@-:H<;@A:-D8JE8A;@J:?;<-
<?-D8?FC<;;8-h-;A@-<C-EA8EA<8-<?;:A:>>:-E:A>8?@C:-:-_L:CC8-=:CC@-&8D<:;P-h-A:@C:-8-@?DT:->8C8-
E8;:?I<@C:S- DT:- E8>>@?8- <?;:AF:A<A:- D8?- C@- D@E@D<;P- =<- @>>LJ:A:S- <?- J8=8- <JE@AI<@C:S-
=:D<><8?<-?:C-J<9C<8A:-<?;:A:>>:-=:CC@-&8D<:;P-:-?:C-E<:?8-A<>E:;;8-=:CC:-?8AJ:-=:C-78=<D:S-
@?DT:-;A@J<;:-<-EA8EA<-E@A:?;<S-@J<D<-8-@FF<?<"-
-
'-;<;8C8-:>:JEC<F<D@;<H8-:-?8?-:>@L>;<H8S->L>><>;:-D8?FC<;;8-=<-<?;:A:>><-<?-D@>8-=<c-
!- D8<?;:A:>>:?I@- ]E@C:>:- 8=- 8DDLC;@^- =:<- 6:>;<?@;@A<- <?- @;;<H<;P- =<- F8A?<;8A<S- DC<:?;<S-
D8?D8AA:?;<d-

!- >;ALJ:?;@C<II@I<8?:- =:CC@- EA8EA<@- E8><I<8?:- FL?I<8?@C:- E:A- <C- E:A>:9L<J:?;8- =<-
<?;:A:>><-<?-D8?;A@>;8-D8?-_L:CC<-=:CC@-&8D<:;Pd-

!- L>8- =<- <?F8AJ@I<8?<- @D_L<><;:- ?:CC8- >H8C9<J:?;8- =<- @;;<H<;P- C@H8A@;<H:- @- H@?;@99<8-
EA8EA<8-8-=<-;:AI<-:-D8JL?_L:-<?-D8?;A@>;8-D8?-9C<-<?;:A:>><-=:CC@-&8D<:;Pd-

!- @>>L?I<8?:-=<-D@A<DT:->8D<@C<-8->H8C9<J:?;8-=<-@;;<H<;P-C@H8A@;<H:-=<-_L@CL?_L:-9:?:A:-
EA:>>8-DC<:?;<S-F8A?<;8A<S-D8?D8AA:?;<-:-;:AI<-<?-D8?;A@>;8-D8?-9C<-<?;:A:>><-=:CC@-&8D<:;P"--
-

%9?<-><;L@I<8?:-E8;:?I<@CJ:?;:-<=8?:@-@-9:?:A@A:-L?-D8?FC<;;8-=<-<?;:A:>><S-8-D8JL?_L:-@;;@-
@-EA:9<L=<D@A:-C@-D@E@D<;P-=:C-6:>;<?@;@A<8-=<-@>>LJ:A:-=:D<><8?<-?:C-J<9C<8A:-<?;:A:>>:-=:CC@-
&8D<:;PS- =8HAP- :>>:A:- <JJ:=<@;@J:?;:- D8JL?<D@;@- @C- EA8EA<8- A:>E8?>@N<C:- :- @C- B:A;<D:-
'I<:?=@C:S-DT:-=:F<?<>D:-C:-J8=@C<;P-=<-9:>;<8?:-=:9C<->;:>><"-
-
!":$;*,(/<.)(==.$+(33($1-9&/>.=*&-*$
!
7T<L?_L:S-?:CC8->H8C9<J:?;8-=:CC:-EA8EA<:-J@?><8?<S-H:?9@-@-D8?8>D:?I@-=<- <?F8AJ@I<8?<-
EA<H<C:9<@;:-8-D8?F<=:?I<@C<S-`-;:?L;8-@CC@-A<>:AH@;:II@"-
-
&8?8-D8?><=:A@;:-Z<?F8AJ@I<8?<-A<>:AH@;:[-;L;;:-_L:CC:-@;;<?:?;<-@-L?-EA89:;;8S-@-L?@-EA8E8>;@S-
L?5<?<I<@;<H@S-L?@-;A@;;@;<H@S-L?5<?;:>@S-L?-<JE:9?8S-L?-@DD8A=8S-L?-F@;;8-8-L?-:H:?;8-h-@?DT:-
>:-FL;LA8-:-<?D:A;8-h-@;;<?:?;<-C:-@;;<H<;P-=:CC@-&8D<:;P-:-=:C-#ALEE8S-DT:-?8?-><@?8-=<-=8J<?<8-
ELNNC<D8-:-DT:S->:-A:>:-ELNNC<DT:S-E8;A:NN:A8-A:D@A:-EA:9<L=<I<8-@CC@-&8D<:;P-:-@C-#ALEE8"-
-
&8?8- @C;A:>i- D8?><=:A@;<- ZA<>:AH@;<[- <- =@;<- D8?;@N<C<- EA:H<><8?@C<- :- _L:CC<- D8?>L?;<H<S- @?DT:-
D8?>8C<=@;<S-=:CC@-T8C=<?9-:-=:CC:->8D<:;P-D8?;A8CC@;:d- ;@C<-=@;<-8- <?F8AJ@I<8?<-?8?-E8>>8?8-
:>>:A:- D8JL?<D@;<- @CC5:>;:A?8S- :- D8JL?_L:- >:?I@- C5@EEA8H@I<8?:- =:<- >899:;;<-
:>EA:>>@J:?;:-=:C:9@;<"--
-

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! )!

!"?$8&>@-*6.=*&-($
-
$@-D8JL?<D@I<8?:-H:A>8-C5:>;:A?8-`-<JEA8?;@;@-@<-EA<?D<E<-9L<=@-=:CC@-H:A<=<D<;PS-D8AA:;;:II@S-
;A@>E@A:?I@-:-@C-A<>E:;;8-=:C-=<A<;;8-@CC5<?F8AJ@I<8?:d-`-H<:;@;8-=<HLC9@A:-<?F8AJ@I<8?<-8-=@;<-
F@C><-8-;:?=:?I<8><"-
-
,@A;<D8C@A:- @;;:?I<8?:- =:H:- :>>:A:- E8>;@- ?:CC@- D8JL?<D@I<8?:- @CC5:>;:A?8- =<- =8DLJ:?;<S-
?8;<I<:-:-<?F8AJ@I<8?<-DT:-A<9L@A=@?8-C@->F:A@-=<-@;;<H<;P-=:CC@-&8D<:;P-:-=:C-#ALEE8-:-DT:-
?8?-><@?8-=<-=8J<?<8-ELNNC<D8"-
4L;;:-C:-D8JL?<D@I<8?<-=:H8?8-@HH:?<A:-<?-J8=8-DT<@A8-:-;:JE:>;<H8S-9@A@?;:?=8-C@-D8AA:;;@-
;A@>J<>><8?:-=:CC:-<?F8AJ@I<8?<"--
-
)-A@EE8A;<-D8?-C@->;@JE@-:-D8?-<-J:II<-=<-D8JL?<D@I<8?:-:-=<-<?F8AJ@I<8?:-=:H8?8-:>>:A:-
;:?L;<->8C;@?;8-=@<->899:;;<-:>EA:>>@J:?;:-@-D<e-=:C:9@;<"-
-
YL@C><@><-A<DT<:>;@-=<-?8;<I<:-=@-E@A;:-=:CC@->;@JE@-8-=:<-J:II<-=<-<?F8AJ@I<8?:-=:H:-:>>:A:-
D8JL?<D@;@-@CC:-FL?I<8?<-@-D<e-:>EA:>>@J:?;:-<?D@A<D@;:S-EA<J@-=<-A<>E8?=:A:-8-@>>LJ:A:-
_L@C><@><-<JE:9?8-=<-A<>E8?=:A:-@CC@-A<DT<:>;@"--
$
!"A$B&+(33&$C/'.-*==.)*<&$($+*,6*73*-.$.773*6.D*3($
$
)C-78=<D:-0;<D8-`-:C:J:?;8-:>>:?I<@C:-:-FL?I<8?@C:-=:C-18=:CC8-%A9@?<II@;<H8-DT:-C@-&8D<:;P-
@=8;;@- @<- >:?><- =:C- ="C9>"- ?"- */!b*WW!- @C- F<?:- =<- EA:H:?<A:- C@- D8JJ<>><8?:- =<- A:@;<-
?:CC5<?;:A:>>:-8-@-=@??8-=:CC@-&8D<:;P->;:>>@"-

)-EA<?D<E<-:-C:-A:98C:-D8?;:?L;<-?:C-EA:>:?;:-78=<D:-0;<D8-<?;:9A@?8-C:-EA:H<><8?<-C:9<>C@;<H:S-
A:98C@J:?;@A<S->;@;L;@A<:-:-D8?;A@;;L@C<-DT:-=<>D<EC<?@?8-<C-FL?I<8?@J:?;8-=:9C<-8A9@?<->8D<@C<-
:=-<-=<A<;;<-:-=8H:A<-=:<-=:>;<?@;@A<-=:C-78=<D:->;:>>8"--

!
!"E$F*-(($+*$6&-+&)).$$
-
$:-C<?::-=<-D8?=8;;@-A@EEA:>:?;@?8-7L.::71J.A1204&:8.51J.&H41-@.7281&:-=:<-:810J1:1&J91&31&
13:18.& 17& $89::2& /M$& 4& <910H1& /0120& $.3& !45.02& G:.& :- >8?8- H8C;:- @=- 8A<:?;@A:- <-
D8JE8A;@J:?;<S->D8A@99<@?=8-_L:CC<-<?8EE8A;L?<-8-<CC:D<;<S-D8?-E@A;<D8C@A:-A<F:A<J:?;8-@<-A:@;<-
:-@9C<-<CC:D<;<-@JJ<?<>;A@;<H<-A<C:H@?;<-@<->:?><-=:C-6"-$9>"-*/!b*WW!"-
-
$58>>:AH@?I@-=:CC:-?8AJ:-=:C-78=<D:-`-E@A;:-:>>:?I<@C:-=:C-A@EE8A;8-D8?-;L;;<-<-6:>;<?@;@A<-
DT:->8?8-DT<@J@;<-@-D8?;A<NL<A:-@;;<H@J:?;:-@CC@->DALE8C8>@-8>>:AH@?I@-=<-_L:>;8-78=<D:S-
>:9?@C@?=8-@C-EA8EA<8-%A9@?<>J8-=<-B<9<C@?I@-h- <>;<;L<;8-:-@;;L@;8- <?-D8?F8AJ<;P-@-_L@?;8-
EA:H<>;8-=@C-6"-$9>"-*/!b*WW!-h-C:-:H:?;L@C<-EA:>L?;:-H<8C@I<8?<"--
-
-
-

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! *+!

8.%%&*(+#$"*%6*//*%0#($0(*%!)'"*%%
-
$@-&8D<:;P-A<D8?8>D:-DT:-C:-A<>8A>:-LJ@?:-A@EEA:>:?;@?8-L?-:C:J:?;8-F8?=@J:?;@C:-E:A-<C-
EA8EA<8->H<CLEE8-:-E:A-<C-A@99<L?9<J:?;8-=:9C<-8N<:;;<H<-@I<:?=@C<"-,A8JL8H:-L?-@JN<:?;:-=<-
C@H8A8-F8?=@;8->LC-A<>E:;;8-=:CC@-E:A>8?@S->LCC5<?;:9A<;PS->LCC5<?DCL><8?:-:->LCC@-H@C8A<II@I<8?:-
=:CC:-D8JE:;:?I:S-9@A@?;:?=8-E@A<-8EE8A;L?<;P-:-D8?=<I<8?<-:_L:-E:A-;L;;<-<-D8CC@N8A@;8A<"-
-
:"#$;.77&/)*$6&-$+*7(-+(-)*$($6&33.D&/.)&/*$$
-
.:CC@- >:C:I<8?:- :- 9:>;<8?:- =:C- E:A>8?@C:S- C@- &8D<:;P- ><- @>;<:?:- =@- _L@C><@><- F8AJ@- =<-
=<>DA<J<?@I<8?:- N@>@;@- >LC- 9:?:A:S- :;PS- 8A<:?;@J:?;8- >:>>L@C:S- DA:=8- A:C<9<8>8S- A@II@S-
?@I<8?@C<;PS- =<>@N<C<;P- 8- 8E<?<8?<- E:A>8?@C<"- $@- H@CL;@I<8?:- =:<- D@?=<=@;<- @HH<:?:-
:>DCL><H@J:?;:->LCC@-N@>:-=<-DA<;:A<-=<-J:A<;8S-D8JE:;:?I@-:-EA8F:>><8?@C<;PS-<?-D8:A:?I@-D8?-
C:-:><9:?I:-8A9@?<II@;<H:-@I<:?=@C<"-

)- A@EE8A;<- D8?;A@;;L@C<- :- EA8F:>><8?@C<- ><- <>E<A@?8- @- EA<?D<E<- =<- D8AA:;;:II@S- ;A@>E@A:?I@- :-
A<>E:;;8-A:D<EA8D8S-?:C-E<:?8-A<>E:;;8-=:CC@-?8AJ@;<H@-H<9:?;:-:-=:<-D8?;A@;;<-D8CC:;;<H<-=<-C@H8A8"-
$@- &8D<:;P- A<D8?8>D:- <C- H@C8A:- =:CC@- D8CC@N8A@I<8?:- :- EA8JL8H:- L?- DC<J@- C@H8A@;<H8-
<JEA8?;@;8- @CC@- F<=LD<@S- @CC@- C:@C;P- :- @C- =<@C898- D8>;AL;;<H8S- :H<;@?=8- _L@C><@><- F8AJ@- =<-
D8:AD<I<8?:-8-D8?=<I<8?@J:?;8"-

-
:"0$G''*&/-.>(-)&$($9&/>.=*&-($+(33($/*,&/,($@>.-($$
!
$@-&8D<:;P-;L;:C@-:-EA8JL8H:-C@-F8AJ@I<8?:-=:<-EA8EA<-=<E:?=:?;<-:-D8CC@N8A@;8A<S-@CC8->D8E8-
=<-@AA<DDT<A?:-C5:>E:A<:?I@-:=-<C-E@;A<J8?<8-EA8F:>><8?@C:-:-DLC;LA@C:"-)?-_L:>;8-@JN<;8S-A<H:>;:-
E@A;<D8C@A:- <JE8A;@?I@- C@- D8JL?<D@I<8?:- ;A@- <C- E:A>8?@C:- =<A<9:?;:- :=- <- =<E:?=:?;<- :-
D8CC@N8A@;8A<S-@C-F<?:-=<-F8A?<A:-C8A8-=<A:;;<H:-D8JE8A;@J:?;@C<-:-EA8F:>><8?@C<"-

-

:"4$H@)(3.$+(33($/*,&/,($@>.-($($+(33I.>D*(-)($+*$3.<&/&$
!
$@-&8D<:;P-9@A@?;<>D:-L?-@JN<:?;:-=<-C@H8A8->@CLNA:-:-><DLA8S-?:C-A<>E:;;8-=:CC@-?8AJ@;<H@-
H<9:?;:- <?-J@;:A<@- =<- >@CL;:- :- ><DLA:II@S- EA8JL8H:?=8- D8JE8A;@J:?;<- A:>E8?>@N<C<- :- C@-
EA:H:?I<8?:-=:<-A<>DT<"-
05- @>><DLA@;8- <C- A<>E:;;8- =:CC@- =<9?<;P- <?=<H<=L@C:S- D8?;A@>;@?=8- 89?<- F8AJ@- =<- H<8C:?I:S-
J8C:>;<@-8-=<>DA<J<?@I<8?:"-
$@-&8D<:;P-;L;:C@-C5<?;:9A<;P-F<><D@-:-J8A@C:-=:<-EA8EA<-=<E:?=:?;<-:-D8CC@N8A@;8A<S-F@H8A:?=8-
D8?=<I<8?<-=<-C@H8A8-A<>E:;;8>:-=:CC5:_L<C<NA<8-;A@-H<;@-EA<H@;@-:-EA8F:>><8?@C:"-

$@-&8D<:;P-H<9<C@S-@C;A:>iS-@FF<?DTa-?8?-><@?8-E8>;<- <?-:>>:A:-_L:<- D8JE8A;@J:?;<- H8C;<- @=-
<?=LAA:-8-@-D8>;A<?9:A:S-=<A:;;@J:?;:-8-<?=<A:;;@J:?;:S-<-=<E:?=:?;<-@=-@=8;;@A:-D8?=8;;:-<?-
H<8C@I<8?:-=:C-EA:>:?;:-78=<D:-0;<D8-8-=:<-A:98C@J:?;<-<?;:A?<"-

-

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! **!

:"!$H/.)).>(-)&$+(*$+.)*$7(/,&-.3*$+*$+*7(-+(-)*$($6&33.D&/.)&/*$
!
$@-!"#$%&'-=<-=<E:?=:?;<-:-D8CC@N8A@;8A<-`-;L;:C@;@-J:=<@?;:-C5@=8I<8?:-=<-@=:9L@;:-A:98C:-<?-
A:C@I<8?:- @CC@- ;<E8C89<@- =<- <?F8AJ@I<8?<- =@- A<DT<:=:A:- :- J:=<@?;:- C5L;<C<II8- =<- >E:D<F<DT:-
J8=@C<;P-=<-;A@;;@J:?;8-:-D8?>:AH@I<8?:-=:<-=@;<-E:A>8?@C<"-

)C-;A@;;@J:?;8-=:<-=@;<-E:A>8?@C<-=<-=<E:?=:?;<-:-D8CC@N8A@;8A<-`-@JJ:>>8->8C;@?;8-?:C-A<>E:;;8-
=:CC@- C:9<>C@I<8?:- H<9:?;:- :S- D8JL?_L:S- 8FFA:?=8- @9C<- >;:>><- C@- E<j- @JE<@- <?F8AJ@;<H@- :=-
@>><>;:?I@"-

-
:":$;(>@-(/.=*&-($$
-
$@- E8C<;<D@- A:;A<NL;<H@- =:CC@- &8D<:;P- `- <JEA8?;@;@- @- DA<;:A<- =<- :_L<;PS- ;A@>E@A:?I@- :-
H@C8A<II@I<8?:-=:C-J:A<;8"-
$@-A:;A<NLI<8?:-:-9C<- <?D:?;<H<-H:?98?8-=:;:AJ<?@;<- <?-N@>:-@-D8JE:;:?I@S-A:>E8?>@N<C<;PS-
A<>LC;@;<-D8?>:9L<;<-:-@CC<?:@J:?;8-@<-H@C8A<-:;<D<-:-@9C<-8N<:;;<H<-@I<:?=@C<S-:H<;@?=8-89?<-F8AJ@-
=<-F@H8A<;<>J8-8-<?9<L>;<F<D@;@-=<>E@A<;P-=<-;A@;;@J:?;8"-
$@-&8D<:;P-><-<JE:9?@-@=-8FFA<A:-@-;L;;:-C:-A<>8A>:-LJ@?:-C:-J:=:><J:-8EE8A;L?<;PS-F@D:?=8-
<?- J8=8- DT:- ;L;;<- E8>>@?8- 98=:A:- =<- L?- ;A@;;@J:?;8- :_L8- N@>@;8- >L- DA<;:A<- =<- J:A<;8-
>;A:;;@J:?;:- EA8F:>><8?@C<- E:A- _L@CL?_L:- =:D<><8?:- A:C@;<H@- @CC5@;;<H<;P- C@H8A@;<H@S- >:?I@-
=<>DA<J<?@I<8?:-@CDL?@"-
k-H<:;@;@-@?DT:-C@-J:A@-EA8>E:;;@I<8?:-=<-<?DA:J:?;<->LCC@-A:JL?:A@I<8?:S-=<-@C;A<-H@?;@99<-
8-=<-EA89A:>><8?:-<?-D@AA<:A@S-_L@C:-D8?;A8E@A;<;@-=<-@;;<H<;P-=<FF8AJ<-=@CC:-C:99<S-=@C-EA:>:?;:-
78=<D:-:-=@CC:-?8AJ:-:-A:98C:-<?;:A?:"--
-
:"?$ 5/*-6*7*$ +*$ 6&>7&/).>(-)&$ +(*$ +*7(-+(-)*$ ($ +(*$ 6&33.D&/.)&/*$ -(*$

/.77&/)*$6&-$3.$%&6*()J$
$
)C- D8JE8A;@J:?;8- =<- 89?<- =<E:?=:?;:- :- D8CC@N8A@;8A:- ><- D8?F8AJ@- @<- EA<?D<E<- =<-
EA8F:>><8?@C<;PS-;A@>E@A:?I@S-D8AA:;;:II@-:=-8?:>;P-:>EA:>><-=@C-?8>;A8-8A=<?@J:?;8-?8?DTa-
@C-A<>E:;;8-=:CC:-A:98C:-=:;;@;:-=@C-78=<D:-0;<D8S-=:CC:-?8AJ:-D8?;A@;;L@C<-A:98C@?;<-<C-A@EE8A;8-
=<-C@H8A8-D8?-C@-&8D<:;P-:-=:CC:-=<>E8><I<8?<-:=-<>;ALI<8?<-@;;<?:?;<-@;;<H<;P-@I<:?=@C<"-

$@-&8D<:;P-H<9<C@-@FF<?DTa-<-=<E:?=:?;<-:=-<-D8CC@N8A@;8A<-8E:A<?8-<?-><?;8?<@-D8?-C:-E8C<;<DT:-
@I<:?=@C<-:S-><@-?:<-CL89T<-=<-C@H8A8-DT:-@CC5:>;:A?8S-><-D8JE8A;<?8-D8?-C:@C;PS-=<>E8?<N<C<;P-:-
D8A;:><@-?:<- D8?FA8?;<- =:<- D8CC:9T<- :-=:CC:-@C;A:-E:A>8?:-D8?- C:-_L@C<- :?;A@?8- <?- A:C@I<8?:-
=LA@?;:-C5:>EC:;@J:?;8-=:CC:-C8A8-J@?><8?<"-

$$
9.%%&*(+#$"*%6*#%:*"#%';#*"6'/#%
-
)-6:>;<?@;@A<->8?8-;:?L;<-@-L;<C<II@A:-D8?-DLA@-:-=<C<9:?I@-<-N:?<-@I<:?=@C<-@-C8A8-=<>E8><I<8?:S-
?:C-A<>E:;;8-=:CC:-EA8D:=LA:-=:CC@-&8D<:;P-:=-:>DCL><H@J:?;:-E:A-A@9<8?<-=<->:AH<I<8-:H<;@?=8S-
<?- E@A;<D8C@A:S- L;<C<II<- <JEA8EA<- DT:- E8>>@?8- D@L>@A:- =@??8- 8- DT:- ><@?8- D8JL?_L:- <?-
D8?;A@>;8-D8?-<-H@C8A<-:-<-EA<?D<E<-=:CC@-&8D<:;P-:-=:C-#ALEE8"-

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! *"!

?"#$K(,)*&-($+(*$D(-*$*-)(33())@.3*$($>.)(/*.3*$($*-9&/>.)*6*$
-
$5L;<C<II8-=:<-N:?<-<?;:CC:;;L@C<-:-J@;:A<@C<-=:CC@-&8D<:;PS-<?DCL><-9C<->;ALJ:?;<-<?F8AJ@;<D<S-=:H:-
@HH:?<A:-?:C- A<>E:;;8-=:CC:-?8AJ:-9:?:A@C<-:-=:CC@- C8A8-=:>;<?@I<8?:-=5L>8-:=- <?-J8=8-=@-
;L;:C@A?:- C@- D8?>:AH@I<8?:- :- FL?I<8?@C<;PS- :H<;@?=8?:- C5L;<C<II8- <?- H<8C@I<8?:- =<- 89?<-
=<>E8><I<8?:-=<-C:99:"-
-
4L;;<-<-6:>;<?@;@A<-=:CC@-&8D<:;P->8?8-;:?L;<-@=-L;<C<II@A:-<-N:?<-<?;:CC:;;L@C<-:-J@;:A<@C<S-<?DCL><-
9C<->;ALJ:?;<- <?F8AJ@;<D<S-:>DCL><H@J:?;:-E:A->D8E<- C:9@C<-:-D8JL?_L:-D8??:>><-@CCf@;;<H<;P-
C@H8A@;<H@- ?8?DTa- @=- @=8;;@A:- ;L;;:- C:- J<>LA:- L;<C<- @=- :H<;@A:- <C- =@??:99<@J:?;8S- C8-
>J@AA<J:?;8-:b8-<C-FLA;8-=:<-N:?<-J:=:><J<"-
-
)?- E@A;<D8C@A:S- `- H<:;@;8- L;<C<II@A:- C:- A<>8A>:- <?F8AJ@;<DT:-:-=<- A:;:- E:A- F<?@C<;P- D8?;A@A<:- @-
?8AJ:- =<- C:99:S- ?8?DTa- E:A- D8JJ:;;:A:- 8- <?=LAA:- @- D8JJ:;;:A:- A:@;<- 8- D8JL?_L:- E:A-
EA8JL8H:A:-C5<?;8CC:A@?I@-A@II<@C:-:-A:C<9<8>@S-C5:>@C;@I<8?:-=:CC@-H<8C:?I@-8-C@-H<8C@I<8?:-=<-
=<A<;;<-LJ@?<"-
-
,:A-_L@?;8-A<9L@A=@-<-><>;:J<-<?F8AJ@;<D<-8-;:C:J@;<D<-EA8;:;;<-=@-J<>LA:-=<-><DLA:II@S-`-F@;;8-
:>EA:>>8-=<H<:;8-=<- <?;A8=LA><- <?-:>><-:-=<-EA8DLA@A><S- A<EA8=LAA:S-=<FF8?=:A:S-D8JL?<D@A:-8-
D8?>:9?@A:-D8=<D<-8-E@>>l8A=-<=8?:<-@CC5@DD:>>8"-
-
)?-89?<-D@>8S-E:A-_L@?;8-A<9L@A=@-<-><>;:J<-<?F8AJ@;<D<-8-;:C:J@;<D<S-`-H<:;@;8c-
!- =@??:99<@AC<-:-=<>;AL99:AC<d-
!- =@??:99<@A:-:-=<>;AL99:A:-C:-<?F8AJ@I<8?<S-<-=@;<-8-<-EA89A@JJ<-<?-:>><-D8?;:?L;<-8-@-
:>><-E:A;<?:?;<d-

!- F@H8A<A?:-C5<?;:AALI<8?:S-;8;@C:-8-E@AI<@C:S-8-C5@C;:A@I<8?:-=:C-C8A8-FL?I<8?@J:?;8d-
!- <?;:AD:;;@A:-D8JL?<D@I<8?<-@=-:>><-A:C@;<H:"--

-
)C- E@;A<J8?<8- =:<- =@;<- :- =:CC:- <?F8AJ@I<8?<- @I<:?=@C<- `- >;A@;:9<D8- E:A- C@- &8D<:;PS- E:A;@?;8-
D<@>DL?-6:>;<?@;@A<8-`-;:?L;8-@-EA8;:99:AC8-:-@=-@=8;;@A:-C:-J<>LA:-<=8?::-E:A-<JE:=<A?:-<C-
=@??:99<@J:?;8-:-C@-=<FFL><8?:-?8?-@L;8A<II@;@-=<-<?F8AJ@I<8?<"--
-
'- ?:>>L?- 6:>;<?@;@A<8- `- D8?>:?;<;8- :FF:;;L@A:- A:9<>;A@I<8?<- 8- A<EA8=LI<8?<- @L=<8H<><H:S-
:C:;;A8?<DT:S-D@A;@D::-8- F8;89A@F<DT:-=<-=8DLJ:?;<-@I<:?=@C<S- >@CH<- <- D@><- <?-DL<- ;@C<-@;;<H<;P-
A<:?;A<?8- ?:C- ?8AJ@C:- >H8C9<J:?;8- =:CC:- FL?I<8?<- @FF<=@;:9C<d- <- =8DLJ:?;<- A<J@?98?8-
D8JL?_L:-EA8EA<:;P-:>DCL><H@-=:CC@-&8D<:;P"--
-
?"0$G3)/*$D(-*$.=*(-+.3*$
-
%9?L?8- `- DL>;8=:- A:>E8?>@N<C:- =:<- N:?<- @I<:?=@C<- @>>:9?@;<9C<- DT:- >8?8- >;ALJ:?;@C<-
@CC5@;;<H<;P-=@->H8C9:A:d-?:>>L?-=<E:?=:?;:-ELe-F@A:S-8-D8?>:?;<A:-@=-@C;A<S-C5L>8-<JEA8EA<8-=:<-
N:?<-@>>:9?@;<-:-=:CC:-A<>8A>:-=:CC@-&8D<:;P"--
-

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! *,!

7<@>DL?-6:>;<?@;@A<8-`-;:?L;8-@=-L;<C<II@A:-<-N:?<-@I<:?=@C<-@=-:>>8-@FF<=@;<-8E:A@?=8-D8?-
=<C<9:?I@-:-;:?:?=8-L?-D8JE8A;@J:?;8-A:>E8?>@N<C:-@-;L;:C@-=:<-N:?<->;:>><"-
-
)- N:?<- @I<:?=@C<- =:H8?8- :>>:A:- L;<C<II@;<- <?- J8=8- @EEA8EA<@;8- :- D8?F8AJ:- @CC5<?;:A:>>:-
@I<:?=@C:S-:H<;@?=8?:-L?-L>8-<JEA8EA<8-@?DT:-=@-E@A;:-=:<-;:AI<"--
-
-
<.%&*(+#$"*%6*&/#%'44'0#%
-
A"#$ ;.77&/)*$ 6&-$ *,)*)@=*&-*L$ 7@DD3*6.$ .>>*-*,)/.=*&-(L$ &/'.-*==.=*&-*$

7&3*)*6M($($,*-+.6.)*$
-
)- A@EE8A;<- D8?- C<- )>;<;LI<8?<S- C@- ,LNNC<D@- 'JJ<?<>;A@I<8?:S- C:- 8A9@?<II@I<8?<- E8C<;<DT:- :- <-
><?=@D@;<- >8?8- ;:?L;<- =@9C<- :>E8?:?;<- @I<:?=@C<- @L;8A<II@;<- 8- =@CC:- E:A>8?:- =@- :>><-
F8AJ@CJ:?;:- =:C:9@;:- :- =:H8?8- >H8C9:A><- ?:C- A<>E:;;8- =:<- EA<?D<E<- =<- ;A@>E@A:?I@S-
EA8F:>><8?@C<;P-:-E<:?@-D8CC@N8A@I<8?:"-
-
$:- A<DT<:>;:- =@- E@A;:- =:9C<- 0?;<- ,LNNC<D<- H@??8- :>@L=<;:- D8?- DT<@A:II@S- D8JEC:;:II@S-
H:A<=<D<;P-:- ;:JE:>;<H<;P-?:<- ;:JE<-EA:>DA<;;<d- C:-D8JL?<D@I<8?<-:- C:->:9?@C@I<8?<S-@?DT:-=<-
D@A@;;:A:- E:A<8=<D8S- H@??8- @;;L@;:- ?:C- E<:?8- A<>E:;;8- =:CC:- ?8AJ@;<H:- H<9:?;<S- :H<;@?=8-
D8JE8A;@J:?;<-DT:-E8>>@?8-:>>:A:-<?;:AEA:;@;<-D8J:-H8C;<-@-<?FCL:?I@A:-<JEA8EA<@J:?;:-C:-
=:D<><8?<-=:CC@-D8?;A8E@A;:-8-@-DT<:=:A?:-;A@;;@J:?;<-=<-F@H8A:"-
-
.:<- A@EE8A;<- D8?- <?;:AC8DL;8A<- =:CC:- )>;<;LI<8?<- :- =:CC@- ,LNNC<D@- 'JJ<?<>;A@I<8?:S- 89?<-
6:>;<?@;@A<8-=:H:-8E:A@A:-?:C-E<:?8-A<>E:;;8-=:CC@-C:99:-:-=:CC@-D8AA:;;@-EA@;<D@-D8JJ:AD<@C:"-
-
k-_L<?=<-H<:;@;8c-
!- F8A?<A:-@CC@-,LNNC<D@-'JJ<?<>;A@I<8?:-<?F8AJ@I<8?<-:b8-=8DLJ:?;<-F@C><-8-@C;:A@;<d-
!- 8J:;;:A:-<?F8AJ@I<8?<-8-=8DLJ:?;<-H:A<-E:A-8A<:?;@A:-<?=:N<;@J:?;:-@-EA8EA<8-F@H8A:-
h-8-@-F@H8A:-=:CC@-&8D<:;P-8-=:C-#ALEE8-U-C:-=:D<><8?<-=:CC:-)>;<;LI<8?<-:-=:CC@-,LNNC<D@-
'JJ<?<>;A@I<8?:"--

-
&8?8- D8?>:?;<;:- F8AJ:- =<- D8CC@N8A@I<8?:- =<- ;<E8- >;A:;;@J:?;:- <>;<;LI<8?@C:S- F<?@C<II@;:- @-
D8?;A<NL<A:-@CC@-A:@C<II@I<8?:-=<-:H:?;<-8-=<-@;;<H<;P-_L@C<-D8?H:9?<S->:J<?@A<S->;L=<S-A<D:ADT:-
:;D"S-ELADTa-?8?-<?;:>:-@-8;;:?:A:-<?=:N<;<-F@H8A<"-
)?-D@>8-=<- A<DT<:>;@-@-0?;<-,LNNC<D<-?@I<8?@C<S->8HA@?@I<8?@C<-8- <?;:A?@I<8?@C<-=<-D8?;A<NL;<S-
>8HH:?I<8?<-8-F<?@?I<@J:?;<S-<-6:>;<?@;@A<->8?8-;:?L;<-@-EA:>:?;@A:-<?F8AJ@I<8?<-:-=8DLJ:?;<-
H:A<;<:A<S-D8JEC:;<-:-@;;<?:?;<-@CC:-@;;<H<;P-E:A-C:-_L@C<-<-N:?:F<D<-E8>>8?8-:>>:A:-C:9<;;<J@J:?;:-
8;;:?L;<"-
-
$:-:A89@I<8?<-D8?D:>>:-=:H8?8-:>>:A:-:FF:;;<H@J:?;:-=:>;<?@;:-@CC:-F<?@C<;P-E:A-C:-_L@C<->8?8-
>;@;:-A<DT<:>;:"--

UNION S.P.A - CODICE ETICO



!

!
!"#$"%&'(%)*+'"$%(,'%-.$/#.*%*+#.$%

!
!

!""#$%&'$()&*(+$,-./*.$().(!00.,.-'#&1.$,2(.,()&'&(33().4205#2(3637! *$!

0H:?;L@C<-D8?;A<NL;<-=@-E@A;:-=<-=<E:?=:?;<-=:CC@-&8D<:;P->8?8-=@-<?;:?=:A><-:>DCL><H@J:?;:-
H:A>@;<-@-;<;8C8-E:A>8?@C:-:-H8C8?;@A<8"-
k- H<:;@;8- @DD:=:A:- >:?I@- @L;8A<II@I<8?:- @<- ><>;:J<- <?F8AJ@;<H<- =:CC@- ,LNNC<D@-
'JJ<?<>;A@I<8?:S- <?;:AH:?<A:- >L- =@;<- :- <?F8AJ@I<8?<- <?- :>><- D8?;:?L;<- E:A- EA8DLA@A:- L?-
<?=:N<;8-H@?;@99<8-@CC@-&8D<:;P-@C-#ALEE8-8-@-;:AI<"-
-
)-6:>;<?@;@A<->8?8-;:?L;<-@=-8E:A@A:-?:<-A@EE8A;<-D8?-C@-,LNNC<D@-'JJ<?<>;A@I<8?:-:-9C<-8A9@?<-
=<-D8?;A8CC8->:D8?=8-EA<?D<E<-=<-D8AA:;;:II@-:-;A@>E@A:?I@-@C-F<?:-=<-9@A@?;<A:-D8JE8A;@J:?;<-
DT<@A<-DT:-?8?-E8>>@?8-:>>:A:-<?;:AEA:;@;<-=@-E@A;:-=:<->899:;;<-D8<?H8C;<S-D8J:-@JN<9L<-8-
D8?;A@A<-@CC:-?8AJ@;<H:-H<9:?;<"-
-
)?- D@>8- =<- ;:?;@;@- D8?DL>><8?:- =@- E@A;:- =<- L?- ,LNNC<D8- 3L?I<8?@A<8- ?:<- D8?FA8?;<- =<- L?-
6:>;<?@;@A<8S- _L:>;5LC;<J8- `- ;:?L;8- @- A<F<L;@A:- C@- A<DT<:>;@- :- @- A<F:A<A:- <JJ:=<@;@J:?;:-
C5@DD@=L;8-@C-A<>E:;;<H8-%A9@?<>J8-=<-B<9<C@?I@"--
-
)-A@EE8A;<-D8?-C@-,LNNC<D@-'JJ<?<>;A@I<8?:-:-9C<-%A9@?<-=<-78?;A8CC8-=:H8?8-:>>:A:-9:>;<;<-
>8C;@?;8-=@<-=<E:?=:?;<-:-D8CC@N8A@;8A<-@-D<e-=:C:9@;<"--
!
A"0$;.77&/)*$6&-$*$9&/-*)&/*$+*$D(-*$($,(/<*=*$
-
$5@D_L<>;8- =<- N:?<- :- >:AH<I<- :- C@- >:C:I<8?:- =:<- F8A?<;8A<- =:H8?8- A<>E:;;@A:- <- D8?;:?L;<- =:C-
EA:>:?;:-78=<D:-:S-<?-89?<-D@>8S-=:H8?8-@HH:?<A:->LCC@-N@>:-=<-E@A@J:;A<-8N<:;;<H<-=<-_L@C<;PS-
D8?H:?<:?I@-:-@FF<=@N<C<;P"--
-
)-EA8D:>><-=<-@D_L<>;8->8?8-<JEA8?;@;<-@CC@-A<D:AD@-=:C-J@>><J8-H@C8A:-:-@CC@-D8?D:>><8?:-
=:CC:-E@A<-8EE8A;L?<;P-E:A-89?<-F8A?<;8A:-?8?DTa-@<-EA<?D<E<-=<-H:A<;PS-:FF:;;<H<;P-=:CC:-8E:A@I<8?<-
:-=<-D8?F8AJ<;P-@CC:-?8AJ@;<H:-H<9:?;<"-
78?-A<F:A<J:?;8-@<-EA8D:>><-=<-A<D:AD@-:->:C:I<8?:-=:<-F8A?<;8A<S-<-6:>;<?@;@A<-=:H8?8-8E:A@A:-
>LCC@-N@>:-=<-DA<;:A<-899:;;<H<-:-=8DLJ:?;@;<-H@CL;@?=8->LCC@-N@>:-=:<-EA<?D<E<-=<-D8JE:;<;<H<;PS-
<=8?:<;P-;:D?<D8UEA8F:>><8?@C:-C:-EA:>;@I<8?<-=:<->:AH<I<-:-=:<-EA8=8;;<-8FF:A;<"-
-
)-E@A;?:A-=5@FF@A<-:=-<-F8A?<;8A<-=:CC@-&8D<:;P-A:?=8?8-E8>><N<C:S-D8?-C@-C8A8-D8CC@N8A@I<8?:S-C@-
D8?DA:;@-A:@C<II@I<8?:-=:CC5@;;<H<;P-=5<JEA:>@"-
-
$@-&8D<:;P-><-<JE:9?@-@c-
!- >H<CLEE@A:-D8?-<-E@A;?:A-:=-<-F8A?<;8A<-A@EE8A;<-=<-D8AA:;;:II@-:-=<-D88E:A@I<8?:-F8?=@;<-
>L-L?@-D8JL?<D@I<8?:- A<H8C;@-@- D8?>:?;<A:- C8- >D@JN<8- A:D<EA8D8-=<- D8JE:;:?I:-:-
<?F8AJ@I<8?<-:-DT:-F@H8A<>D@-C@-DA:@I<8?:-=<-H@C8A:-D8JL?:d-

!- 9@A@?;<A:-@=-89?<-@I<:?=@-<?-E8>>:>>8-=:<-A:_L<><;<-A<DT<:>;<-C@-E8>><N<C<;P-=<-D8JE:;:A:-
E:A- @99<L=<D@A><- L?@- F8A?<;LA@S- @=8;;@?=8S- ?:CC@- >:C:I<8?:S- DA<;:A<- =<- H@CL;@I<8?:-
899:;;<H<S->:D8?=8-J8=@C<;P-=<DT<@A@;:-:-;A@>E@A:?;<d-

!- 8>>:AH@A:-C:-D8?=<I<8?<-D8?;A@;;L@CJ:?;:-EA:H<>;:"-
-
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.:CC5@JN<;8-=:CC:-A:C@I<8?<-D8?-<-D8CC@N8A@;8A<S-<-6:>;<?@;@A<->8?8-;:?L;<-@c-
!- H@CL;@A:- @;;:?;@J:?;:- C58EE8A;L?<;P- =<- A<D8AA:A:- @CC:- EA:>;@I<8?<- =:<- D8CC@N8A@;8A<-
:>;:A?<- :- >:C:I<8?@A:- D8?;A8E@A;<- =<- @=:9L@;@- _L@C<F<D@I<8?:- EA8F:>><8?@C:- :-
A:EL;@I<8?@C:d-

!- <?>;@LA@A:- A:C@I<8?<- :FF<D<:?;<S- ;A@>E@A:?;<- :- D8CC@N8A@;<H:S- J@?;:?:?=8- L?- =<@C898-
@E:A;8-:-FA@?D8S-<?-C<?:@-D8?-C:-J<9C<8A<-D8?>L:;L=<?<-D8JJ:AD<@C<d-

!- 8;;:?:A:- C@- D88E:A@I<8?:- =:<- D8CC@N8A@;8A<- ?:CC5@>><DLA@A:- D8>;@?;:J:?;:- <C- E<j-
D8?H:?<:?;:-A@EE8A;8-;A@-_L@C<;P-=:CC@-EA:>;@I<8?:-:-D8>;8d-

!- :><9:A:-C5@EEC<D@I<8?:-=:CC:-D8?=<I<8?<-D8?;A@;;L@CJ:?;:-EA:H<>;:d-
!- 8E:A@A:-?:CC5@JN<;8-=:CC@-?8AJ@;<H@-H<9:?;:-:-A<DT<:=:A?:-<C-EL?;L@C:-A<>E:;;8"--

-
-
A"4$;.77&/)*$6&-$*$63*(-)*L$7./)-(/$+I.99./*$($6&-)/&7./)*$6&-)/.))@.3*$$
-
.:<-A@EE8A;<-D8?-<-DC<:?;<S-<-E@A;?:A-=5@FF@A<-:-C:-D8?;A8E@A;<-D8?;A@;;L@C<-<-6:>;<?@;@A<->8?8-;:?L;<-
@C-A<>E:;;8-=:<-EA<?D<E<-F8?=@J:?;@C<-=:C-EA:>:?;:-78=<D:-:-=:CC:-?8AJ:-=<-C:99:-=<-H8C;@-<?-
H8C;@-@EEC<D@N<C<"-
-
$:-@;;<H<;P-?:<-D8?FA8?;<-=:<-DC<:?;<S-=:<-E@A;?:A-=5@FF@A<-:-=:CC:-D8?;A8E@A;<-D8?;A@;;L@C<-=:H8?8-
<?F8AJ@A><- @<- EA<?D<E<- =<- 8?:>;PS- C:@C;PS- @FF<=@N<C<;PS- ;A@>E@A:?I@- :- >8>;:?<N<C<;P- :- =:H8?8-
:>>:A:- >8AA:;;:- =@<- H@C8A<- =<- EA8F:>><8?@C<;P- :- A:>E8?>@N<C<;P- ?8?DTa- =<- D8?F8AJ<;P- @CC:-
?8AJ@;<H:-H<9:?;<"-
-
$:- <?F8AJ@I<8?<- :- C:- =8DLJ:?;@I<8?<- A:>:- @<- EA8EA<- DC<:?;<S- @D_L<><;<- 8- E8;:?I<@C<S- D<AD@- <-
EA8=8;;<-:=-<->:AH<I<-8FF:A;<-8HH:A8-C:-:>E:A<:?I:-:-A:F:A:?I:-E8>>:=L;:-=@CC@-&8D<:;P-8-=@C-
#ALEE8->8?8-H:A<;<:A:S-@DDLA@;:-:=-:>@LA<:?;<"-
-
$:-;A@;;@;<H:-D8?=8;;:-=<A:;;@J:?;:-=@C-E:A>8?@C:-=:CC@-&8D<:;P-8-;A@J<;:-C@-EA8EA<@-:H:?;L@C:-
A:;:-D8JJ:AD<@C:S- <- A@EE8A;<-D8?;A@;;L@C<-:- C:-D8JL?<D@I<8?<-=:CC@-&8D<:;P->8?8-@?DT5:>>:-
<>E<A@;:-@<-EA<?D<E<-:-H@C8A<-:;<D<-=<S-8?:>;PS-C:@C;PS-@FF<=@N<C<;PS-EA8F:>><8?@C<;P-;A@>E@A:?I@-:-
>8>;:?<N<C<;P-:-D8JL?_L:-<JEA8?;@;<-@CC@-J@>><J@-D8CC@N8A@I<8?:"-
.:CC8->H<CLEE8-=:CC:-<?<I<@;<H:-D8?-<-E@A;?:A-=5@FF@A<S-<-6:>;<?@;@A<-=:H8?8-@;;:?:A><-@C-A<>E:;;8-
=:<-EA<?D<E<-:>EA:>><-?:C-EA:>:?;:-78=<D:"-)?-E@A;<D8C@A:S-=:H8?8c-

!- <?>;@LA@A:- A@EE8A;<- D8?- E@A;?:A- C@- DL<- DLC;LA@- :;<D@- @I<:?=@C:- ><@- D8JE@A@N<C:- :-
D8JL?_L:-D8JE@;<N<C:-D8?-_L:CC@-=:CC@-&8D<:;P-:-=:C-#ALEE8d--

!- @>><DLA@A:-C@-;A@>E@A:?I@-=:9C<-@DD8A=<-:=-:H<;@A:-C@->8;;8>DA<I<8?:-=<-E@;;<-8-@DD8A=<-
D8?;A@A<-@CC@-C:99:"--
-

$@->8D<:;P-><-<JE:9?@-@->8==<>F@A:-<-DC<:?;<-<?>;@LA@?=8-D8?-:>><-L?-A@EE8A;8-D@A@;;:A<II@;8-
=@- :C:H@;@- EA8F:>><8?@C<;P- :=- <JEA8?;@;8- @CC@- =<>E8?<N<C<;PS- @C- A<>E:;;8S- @CC@- D8A;:><@S- @CC@-
J@>><J@-D8CC@N8A@I<8?:"-

)-D8?;A@;;<-:-C:-D8JL?<D@I<8?<-D8?-<C-7C<:?;:-=:H8?8-:>>:A:c-

U- DT<@A<S->:JEC<D<-:-F8AJLC@;<-D8?-<C-C<?9L@99<8-E<j-H<D<?8-E8>><N<C:-@-_L:CC8-D8JL?:d-
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U- D8?F8AJ<-@CC:-?8AJ@;<H:-H<9:?;<-:-@CC:-<?=<D@I<8?<-=:CC:-'L;8A<;P-EA:E8>;:"-

$@-&8D<:;P-A<EL=<@- <C-D8?;:?I<8>8-D8J:->;ALJ:?;8-H8C;8-@=-8;;:?:A:- <?=:N<;<-H@?;@99<-:-H<-
A<D8AA:- =<- EA8EA<@- <?<I<@;<H@- :>DCL><H@J:?;:- _L@?=8- C:- >L:- C:9<;;<J:- EA:;:>:- ?8?- ;A8H<?8-
?:CCf<?;:AC8DL;8A:-C@-=8HL;@->8==<>F@I<8?:S-8HH:A8-E:A-A:><>;:A:-=<?@?I<-@-<?=:N<;:-EA:;:>:-=<-
;:AI<"-

$@- &8D<:;P- ;L;:C@- C@- EA<H@D\- =:C- EA8EA<8- 7C<:?;:S- >:D8?=8- C:- ?8AJ:- H<9:?;<- <?- J@;:A<@S-
<JE:9?@?=8><- @- ?8?- D8JL?<D@A:S- ?a- =<FF8?=:A:S- <- A:C@;<H<- =@;<- E:A>8?@C<S- :D8?8J<D<- :- =<-
D8?>LJ8S-F@;;<->@CH<-9C<-8NNC<9T<-=<-C:99:"-

$@-&8D<:;P-:H<;@-D8JE8A;@J:?;<-=<>DA<J<?@?;<-?:<-D8?FA8?;<-=:CC@-EA8EA<@-DC<:?;:C@S-:-@>><DLA@-
D8AA:;;:II@-:-DT<@A:II@-?:CC:-;A@;;@;<H:-D8JJ:AD<@C<-:-?:CCf@>>L?I<8?:-=:<-H<?D8C<-D8?;A@;;L@C<S-
?8?DTa-<C-F:=:C:-:-=<C<9:?;:-@=:JE<J:?;8-=:9C<->;:>><"-

-
A"!$;.77&/)*$6&-$6&-,@3(-)*L$>(+*.)&/*$(+$*-)(/>(+*./*$$
!
.:CC@->:C:I<8?:-=:<-EA8EA<-D8?>LC:?;<S-J:=<@;8A<-:=- <?;:AJ:=<@A<S- C@-&8D<:;P-><-D8JE8A;@- <?-
J8=8- <JE@AI<@C:- :- ?8?- =<>DA<J<?@;8A<8S- @=8;;@?=8- DA<;:A<- =<- J:A<;8S- D8JE:;:?I@- :-
EA8F:>><8?@C<;P"--

)-A@EE8A;<-D8?-<-D8?>LC:?;<S- <-J:=<@;8A<-:-9C<- <?;:AJ:=<@A<->8?8-A:98C@;<-=@->E:D<F<D<-@DD8A=<S-
<JEA8?;@;<-@CC@-J@>><J@-DT<@A:II@-:-D8JEA:?><N<C<;P"--

-
A":$;.77&/)*$6&-$*3$>(/6.)&$
-
$@-&8D<:;P-DA:=:-?:CC@-C<N:A@-:-C:@C:-D8?D8AA:?I@-:=-<?F8AJ@-C:-EA8EA<:-@I<8?<-@CC58;;:?<J:?;8-
=<-A<>LC;@;<-D8JE:;<;<H<-DT:-EA:J<?8-C@-D@E@D<;PS-C5:>E:A<:?I@-:-C5:FF<D<:?I@"-
-
YL@C><@><-@I<8?:-=<A:;;@-@=-@C;:A@A:- C:-D8?=<I<8?<-=<-D8AA:;;@-D8JE:;<I<8?:-`-D8?;A@A<@-@CC@-
E8C<;<D@-=:CC@-&8D<:;P-:b8-=:C-#ALEE8-:=-`-H<:;@;@-@=-89?<->899:;;8-DT:-@9<>D:-E:A-:>>@"-
)?-?:>>L?-D@>8-<C-E:A>:9L<J:?;8-=:CC5<?;:A:>>:-=:CC@-&8D<:;P-:b8-=:C-#ALEE8-ELe-9<L>;<F<D@A:-
L?@-D8?=8;;@-=:<-H:A;<D<-8-=:<-D8CC@N8A@;8A<-=:CC@->;:>>@-DT:-?8?-><@-A<>E:;;8>@-=:CC:- C:99<-
H<9:?;<-:-D8?F8AJ:-@CC:-A:98C:-=:C-EA:>:?;:-78=<D:"-
-
A"?$;.77&/)*$6&-$3.$,).>7.$($>.,,N>(+*.N$8&-)/*D@)*$($,7&-,&/*==.=*&-*$

$:-:H:?;L@C<-@;;<H<;P-=<->E8?>8A<II@I<8?:-:-=<-E@;A8D<?<8-EA8J8>>:-=@CC@-&8D<:;PS-E8>>8?8-
@H:A:-@=-899:;;8-J@?<F:>;@I<8?<->E8A;<H:S->E:;;@D8C<S-A:>;@LA<-=<-N:?<-@A;<>;<D<-:=-@ADT:8C89<D<S-
:H:?;<-DLC;LA@C<-:=- <?<I<@;<H:- C:9@;:-@<- ;:J<->8D<@C<S-LJ@?<;@A<-:=-@JN<:?;@C<S- <-_L@C<-8FFA@?8-
9@A@?I<@-=<-_L@C<;P-:=-@C-DL<->LDD:>>8-C@-&8D<:;P-E8>>@-D8?;A<NL<A:"-

$@-E@A;:D<E@I<8?:S- <?-?8J:-8- <?- A@EEA:>:?;@?I@-=:CC@-&8D<:;P-@- D8J<;@;<S- @>>8D<@I<8?<- 8-
:H:?;<-=<-_L@C><@><-;<E8-=:H:-:>>:A:-:>EA:>>@J:?;:-@L;8A<II@;@"-)?-89?<-D@>8S-?:CC@->;<ELC@-
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=:<- D8?;A@;;<- =<- >E8?>8A<II@I<8?:- 8- E@;A8D<?<8S- C@- &8D<:;P- ;<:?:- L?@- D8?=8;;@- D8AA:;;@- :-
;A@>E@A:?;:S-:H<;@?=8-_L@C><@><-EA:>><8?:->L<->899:;;<-<?;:A:>>@;<"-

&@CH<-:- <JEA:9<L=<D@;<-9C<-8NNC<9T<- <?- ;:J@-=<- <?F8AJ@I<8?<-EA<H<C:9<@;:-:- A<>:AH@;:-:-9C<-@C;A<-
8NNC<9T<-=<-<?F8AJ@I<8?<-:H:?;L@CJ:?;:-EA:H<>;<-@-D@A<D8-=:CC@-&8D<:;P-=@-C:99<-:-A:98C@J:?;<S-
<-A@EE8A;<-D8?-C@->;@JE@-:-9C<-@C;A<-J@>>UJ:=<@-:-C@-E@A;:D<E@I<8?:S-<?-?8J:-8-E:A-D8?;8-=:CC@-
&8D<:;PS-@-D8?H:9?<-:=-@C;A:-J@?<F:>;@I<8?<S->8?8-9:>;<;<-L?<D@J:?;:-=@CC:-FL?I<8?<-@I<:?=@C<-
D8JE:;:?;<-:-EA:H<@-@L;8A<II@I<8?:-=<-_L:>;5LC;<J:d-C@-&8D<:;P-H<9<C@S-<?-89?<-D@>8S-@FF<?DTa-
C:-<?F8AJ@I<8?<-=<FFL>:-><@?8-H:A<;<:A:S-;A@>E@A:?;<-:-D8:A:?;<-D8?-C:-E8C<;<DT:-@I<:?=@C<"-
-
A"A$C>.''*$($;('.3*($$
-
78?-A<F:A<J:?;8-@-,LNNC<D<-+FF<D<@C<-8-)?D@A<D@;<-=<-ELNNC<D8->:AH<I<8-`-F@;;8-=<H<:;8-=<-8FFA<A:S-
:A89@A:S- EA8J:;;:A:- 8- D8?D:=:A:S- ?8?DTa- @DD:;;@A:- 8- A<D:H:A:- =@- ;:AI<S- =<A:;;@J:?;:- 8-
<?=<A:;;@J:?;:S-@?DT:-<?-8DD@><8?:-=<-F:>;<H<;PS-8J@99<S-A:9@C<:S->8JJ:-<?-=:?@A8S-N:?<-8-
>:AH<I<-8-@C;A:-L;<C<;P"-
-
78?-A<F:A<J:?;8-@-DC<:?;<-:-F8A?<;8A<->8?8-D8?>:?;<;<->8C8-8J@99<-8-A:9@C<:-=<-J8=<D8-H@C8A:-:-
D8JL?_L:-?8?->LE:A<8A<-@-:LA8-!GWSWWS-=<A:;;@J:?;:-@>DA<H<N<C<-@-?8AJ@C<-A:C@I<8?<-=<-D8A;:><@-
D8JJ:AD<@C:-:S-D8JL?_L:S-;@C<-=@-?8?-E8;:A-<?9:?:A@A:S-?:CC5@C;A@-E@A;:-h-8-@?DT:-<?-L?-;:AI8-
:>;A@?:8-:-<JE@AI<@C:-h-C5<JEA:>><8?:-DT:-:>><-><@?8-F<?@C<II@;<-@=-@D_L<><A:-8-@-D8?D:=:A:-
<?=:N<;<-H@?;@99<S-8-D8JL?_L:-;@C<-=@-<?9:?:A@A:-C5<JEA:>><8?:-=<-<CC:9@C<;P-8-<JJ8A@C<;P"-)?-
89?<- D@>8S- ;@C<- 8J@99<-8- A:9@C<:-=:H8?8->:JEA:-:>>:A:-:A89@;<- <?- D8?F8AJ<;P-@CC:- A:98C:-
D8?;:?L;:-?:CC:-EA8D:=LA:-@I<:?=@C<-:-=8DLJ:?;@;<-<?-J8=8-@=:9L@;8"-
-
)C-6:>;<?@;@A<8- DT:- A<D:H@-8J@99<- 8- A:9@C<:- h- 8-@?DT:-8FF:A;:- =<- 8J@99<- 8- A:9@C<:- h- ?8?-
D8?F8AJ<- @- _L@?;8- EA:D:=:- =:H:- <JJ:=<@;@J:?;:- <?F8AJ@A:- C5%A9@?<>J8- =<- B<9<C@?I@-
?8J<?@;8- @<- >:?><- =:C-6"- $9>"- */!b*WW!- E:A- C5@=8I<8?:- =:9C<- 8EE8A;L?<- EA8HH:=<J:?;<"- k-
D8JL?_L:- H<:;@;8- @C- 6:>;<?@;@A<8- >8CC:D<;@A:- C58FF:A;@- 8- C@- D8?D:>><8?:S- 8- @?DT:-
C5@DD:;;@I<8?:- 8- C@- A<D:I<8?:S- =<- 8J@99<- 8- A:9@C<:- =<- _L@C><@><- 9:?:A:S- >:- ?8?- =<-J8=<D8-
H@C8A:"-
YL@C><@><-6:>;<?@;@A<8-DT:-?:CC5@JN<;8-=:CC:-EA8EA<:-FL?I<8?<->;<ELC<-D8?;A@;;<-D8?-;:AI<S-=:H:-
H<9<C@A:-@FF<?DTa-;@C<-D8?;A@;;<-?8?-EA:H:=@?8-8-<JEC<DT<?8-8J@99<-8-A:9@C<:-<?-H<8C@I<8?:-=:C-
EA:>:?;:-78=<D:"--
$
A"E$C7(/.=*&-*$O6&-&>*6M($($G>>*-*,)/.)*<($
-
)-(:>E8?>@N<C<-=:CC:-FL?I<8?<-@JJ<?<>;A@;<H:-:-D8?;@N<C<-=:H8?8-DLA@A:-DT:-89?<-8E:A@I<8?:-
:- ;A@?>@I<8?:- ><@- <JEA8?;@;@- @<- EA<?D<E<- =<- ;A@>E@A:?I@S- H:A<;PS- :FF:;;<H<;PS- D8JEC:;:II@S-
DT<@A:II@S-EA:D<><8?:S-@DDLA@;:II@-:-D8?F8AJ<;P-@CC:-?8AJ@;<H:-H<9:?;<"-
-
0>><- >5<JE:9?@?8- @- F@A:- <?-J8=8- DT:- 89?<- 8E:A@I<8?:- :- ;A@?>@I<8?:- ><@- D8AA:;;@J:?;:-
A:9<>;A@;@S- @L;8A<II@;@S- H:A<F<D@N<C:S- C:9<;;<J@- :- ><@- E8>><N<C:- =8DLJ:?;@A:- :- 9@A@?;<A:- C@-
H:A<F<D@-=:C-EA8D:>>8-=:D<><8?@C:-:-@L;8A<II@;<H8"--
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